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under the PPension Plan of Carvoling, maintained with
respect to ickory and Greenville, reapectively, shall
be merged inle and become parts of the trust under the
Pensjon Plan with respect to Carolina.  Caroling shall
assume the obligations and habilities of Grecuville with
respect to the latier's separafe 1963 Amended Plan.

9. As all of the outstanding sthores of stock of Hickory
and Greenville dre owned and held by Caroling, no shuare-
holder of any of ihe three corperations dissenting te the nlan
cof merger shull e crtitiod to be paid the fair value of his

10, The merger shall becowme offective at the time of
filing articles of merpger of Tickory ard Greenville inte Caroling
in the Office of the Secrclury of State of the State of Novth
Carolina and the Office of the Sceretary of Siate of the State
of South Carcling, which is anticipated Lo be at the closc of
business on December 31, 1971, ‘

IN WITNESS WITRT R0, Carolina, HMickory and
Greenville have cansed this instrument o be executed by
their appropriate corpovate of ficers aud their corporate
geals to be aflived horeto, in several counterparts ef equal
standing, the day and year first above wrilten.

(Signaturcs of the partics are omittcd as being unneccessary
for a compleote description of the plan of merger. )

', The ahove quoted Agreciment and 1Plan of Merger was APPTOVED
by and executed pursuant to reseolutions duly adepled by the rospoctive
Boards of Directers of Caroling Steel Corporation, Hickery Stec) and Iren
Company and Grecnville Steal and IFoundry Comnpany ot regularly convencd
mectings held on Decernber 13, 14771,

D. Caroling Steel Corporation has one class of stoclk, conststing of
common stock of which 408, 031 sharcs are outstanding,  Hickory Steel ard
iron Comp:any has one class of stoek, consisting of common stoch of which
085 shares arce oulstanding,  Greconville Steel and poundry Company s one
cluss of slock, conszisting of cormmon stock of vwhich 525,86 ghares o
outsianding,

7. At the time of the approval of the foregoing Plan of Merger by
the vecpeelive Boards of Divectors of cach of said corporations, Caroling
Stecl Corporation, the surviving corporation, was the owoer of ail of the
outstunding shares of the capital stock of Thekory Stoel and Iron Cormpreny
and all of the culstonding capitel stocl of Greenville Steel and Foundry
Comnpany.  As the sole sharoholder of Thickory Sleel mad Tron Compiny andd
the sole sharcholder ol Grevevilic Steel and Ton s Compoay . Careling
Stoel Corprration voted 211 of their outstundiug shares for and approved the
plun of merger by wrilten conscnt without mesting.

1. The forogoing Plan of Mevger docs vot provide for any changes

in the churter of, or the issusoce of any shoves by, the surviving corpoeition.

G. Under the provisions of Secltion 55-100 of the General Stalules
of MNorilh Coroling and Soction 312-20,5 of the Code of Laws of South Caroling
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